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6th September 2023 
 
The Secretary (Listing Department) 
BSE Limited 
Phiroze Jeejeebhoy Towers 
Dalal Street, 25th Floor, Fort 
Mumbai – 400 001 
 
ISIN: INE744Z07027 
Scrip Code: 957731 
 
Sub: Intimation of withdrawal of Brickwork Ratings 
 
This is to inform that at the request of the Company, the Brickwork Ratings India Private Limited has 
withdrawn the rating assigned to the Non-Convertible Debentures (NCD) issue on 2nd August 2022. 
 
The Company requested for such withdrawal as the Company obtained the rating from CARE Ratings 
Limited on 2nd March 2023, which was intimated to BSE. 
 
Pursuant to Regulation 55 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, 
please find below herein the required details: 
 

S. 
No. 

ISIN Name of CRA Credit Rating 
Assigned 

Outl
ook 

Rating Action Date of Credit 
Rating 

1. INE744Z07027 Brickwork Ratings 
India Private 
Limited 

BWR D 
(Reaffirmed)  
 

- Migrated to Issuer 
not cooperating / 
Withdrawn 

01.09.2023 

 
Further, the rating rationale dated 1st September 2023 is enclosed herewith for your reference. 
 
You are requested to take the same on records. 
 
For Gluhend India Private Limited 
 
 
 
Jitasha Grover 
Company Secretary 
Memb No. 37424 
 
Cc: Vistra ITCL (India) Limited, Debenture Trustee 
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